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'WASHINGIGN

VERY ACTE MURYE
" FORLOCAL SECRTES

Washington Gas the Leader, With
Sales of 625 Shares at 76.
Other Stocks Firm.

Good Demand for Bonds, and All Is-
sues Showed Stronger Prices.
Investors Were Buying.

BY I. A. FLEMING.

This was a record day on the Wash-
ington Stock Exchange, hundrede of
shares of stock and many thousands
of dollars’ worth of bonds changing
hands. Investors were to the fore, and
nearly all the leading bond issues
and stocks showed in the sales record.

Washington Gas was clearly the
leader. In all, 625 shares of this
stock =old, in odd lots and in quota-
tion lote and round lots as well. The
price for the entire block of stock
was 76, and the offerings were taken
as fast as offered. At the close of the
segsion, 76': was asked, with 75 the
quotation, but the record of sales in-

» dicates better strength than shown by

the bid and asked prices.
Other than in this stock
ing was scattering and generally
small lots. Capital Traction was firm
at 861, ex-dividend. Railway common
=old at 83 and a small lot of the pre-
ferred at §2%. American Graphophone
was easier at 141 for the common and
151 for the preferred, as compared with
142 and 154, the final sales of last week
for the common and preferred, respec-

tively. L
In the Bond List.

The demand for bonds was unusually
good and indicatéd some buying by
bankers. Capital Traction 55 made a
new high for the year, when they sold
at 1083, to which price they advanced
from 1073 ; Washington Gas s were
very strong at 106: Railway 45 were
wanted at 81 with a $500 hond at 81%, and
Washington Cold Storage &s brought 56,

trad-
in

the

RENEWAL OF EXCITED
LIQUIDATION OF COTTON

Further Break of 33 to 44 Points at
Opening Catches Numerous Stop-
Orders—Rallies Follow.

NEW TYORK, 13.—There
was a renewal of general and excited
liguidation at the opening of the cotton

market here today, and a further break

December

of 23a44 points, or approximately §2
per bale. Liverpool did not fully meet
the local losses of Saturdgy, but the
decline abroad was sufficfent to dis-
courage remaining longs whose con-
filence had been shaken by the fallure
of Friday's government crop estimate
to promote any general demand.

The decline caught numerous stop-
orders, with January selling off to
11.85, March to 12.06 and May to 12.25,
or about 67 to 78 points under the high
level of Friday afternoon. Trade inter-
ests wers heavy buyers around this
level, while there was also consider-
able covering and prices rallied 20 or
24 points from the lowest before the
end of the first hour.

Futures opened weak: December,
12.10; January, 1211 to 11.29; March,
12.28 to 12.07; May, 12.35 to 12.26; July,
12.35; October, 11.85 to 11.90 .

Houses with Liverpool connections
were credited with buyving at least 76.-
n00 bales during the first hour to undo
straddles, and after the close abroad
there was evidently less support around
the local ring. Af any rate, prices
which had rallied to 12.32 for March
and 1255 for May eased off again
under continued liguidations, with
March selling back to 12.20 and May
*o 12.43. or about 25 points net lower,
tefore the end of the morning.

Trading then became less active,
with the trade apparently more in-
clined to wait for news from southern
spot markets.

NEW ORLEANS.

NEW ORLEANS, December 13.—Cot-
ton lost 32 to 40 points in the AfArst
half hour of business on this market
today on a continuation of the selling
movement of last week., Offerings of
short cotton were heavy and stop-loss
orders were reached on the long side,
The situation between this country and
Austria greatly stimulated selling.

Futures opened easy. Opening bid:

January, 11.7%: March, 12.10 asked;
May, 12.20; July. 12.34; October, 12.00
asked.

NEW ORLEANS, December 13.—Good
support met the decline and brought
about a reaction of 1% to 25 peints
Shorts bought covers to realize profits.
Toward noon the market was off 7
points from the highest.

LIVERFPOOL.
LIVERPOOL, December 13.—The Cot-
ton Exchange here will be closed De-

cember 24, 25 and 27 and January 1.
Cotton—5Spot easier; good middling,
%.92; middling, 7.55: low middling, 7.07;
sales, 10,000 bales: for speculation and
export, 1,000; receipte, 21,000 bales. Fu-
tures irregular; December, 7.21; Decem-
ber and January, 7.30; January and
February, 7.29%.: February and Marech,
T28%; March and April, 7.27%; April
and May, 724; May and June, 7.20;
June and July, 7.17; July and August,

7.13%; August and September, 6511,
Beptember and October, 6.7%;, October
and November, 6.74.
% DAIRY MARKETS.
CHICAGO.
CHICAGO, December 13 — Butter—
Bteady; creamery, 33alils
Eggs—Steady: receipts, 2,911 casrs;
firsts, 29%l0; ordinary firsts, 27a28: at
mark, cases Included, 20a29
Potatoes—Higher; receipts, 40 cars;

Michigan and Wisconsin white, 7¢
Minnesota and Dakota white, 7
Minnesota and Dakota Ohlos, 65a

Poultry—Alive,
wprings, 134

2.
12%;

higher;
186,

fowla,
turkeys,

CHICAGO LIVE STOCK.

CHICAGY), Decsmber 13 Hogs—e-
ceipte, 62,000 head; firm; unchanged to
5 cents above Baturday's uversge, bulk,
6.00a6.50; light, &5 60a6.40;
6.70; heavy, 6.10a6.75;
pigs, 4.15a5.50

Cattle—Receiptsg, 20,000 head; steady;
native beef =teere, L 50210.50; western
steers, 6.10a%.20; cows and heifers, 260
a8 25; calves, 65041035,

SBheep—Receipts, 35000 head; weal;

mixed, L. 50a
rough, 6.10a86.25;

wethers, 6.15a6.75; lambs, 7.15a9.35,
NEW YORK.

NEW YORK, December 13.—Butter—
Steadier; receipts, 4,400 tubas, Cream-
ery, extras (92 score), 3%al8%; cream-
ery (higher scoring), 37a371; firsts,
28%4a30; seconds, 25108,

Egge—VFirm; recelpts, 7,505 ecrates.

Fresh gathered, extra fine, 4lad42; ex-
tra firsts, 38ad0; firsts, 35a237; seconds,

32a34; nearby hennery whites, fine to

fancy, H0al4; nearby hennery browns,
40ady.
Cheese—Firm,; receipts, %36 boxes.

State, whoie milk, flats, held, specials,
174 ; do. average fancy, 16%al7; do.
current make, specials, 165 ; do. aver-
age fancy, 10%5161;5

Tekats: fowis, d3ieitier turkoys,
one, 14a27; fowls, a ; turkey
23224, oAb

NEWYORK LoNDON
Received by private wire direct to
The Siar Office.
Y Open. High., Low. Close.
Adams Expross. ..... 128 128 198 128
Alaska Go'd Mining.. 23§ 2344 22M 2254
Alacka Juneau Min.. 9% 10 9% 10
American Note to Austria and the|AMsChaimers...... 31% 314 31 3U4
3 Allis-Chalmers pfd... 82 B2 81% 524
Weakness in Anglo-French Bonds |am Agricul Chem.. 71 71 71 7;%‘
Have Unfavorable Effect. American BectSugar. 6) 6924 60 6934
American Car....... 5074 604 594 594
American Can pfd.... 111%4 111}a 11134 llllké
Recessions General Throughout the | Amer.Car& Foundry. 5) 80 783 8%
. Alth i Am.Car & Fdy.pid.. 116 118 116 116
List A though -Some Specialties i Gl e TS TR % 1%
Display Fair Strength. American Bxpress, .. 1236 127% 125 123
= —ttgarer American Ios........ 206}4 2604 26} .."6;4‘
NEW YORK, December 18.—Wall|AmericanLinsed.... 21° 213§ 21k 21
street hag assumed a very bearish at- m.ﬁmil?[d... 381¢ 391 -4 39
titude toward the stock market, one en- | Amer. Locomotive... 63} 60}4 6814 ©68)4
tirely unexpected and due very largely | American Mslt...... 10 10 10 10
to the weakness In Anglo-French bonds | ger crolt & Rafln. 97 ' 97% 96% 07
and the publication of the notie to Aus- Am Smelt. & Ref.pfd. 11124 11134 111% 111%
tria from the Secretary of State. * 8934
Conditions that make toward a bull i:smdw:w&"éﬁ" g?‘s :3}‘ ﬁi}‘i o
market seem absent at this time and Smelt. Sec. B....
the bears, while they are not aggres- | Amer.Stesl Foundry. €0% EO% 90!" 60%%
sive in their pressing, have the better | AmericanSouff...... 150} 1504 130 150
of the argument. American Sugar..... 116 116 115 115}
Trading was along restricted lines Amer. Tel. & Telag... 128%% 1283 128 1283
from the opening until the close of i|:!:e American Tobsceo.. . 213 213 00 204
morning hours and while some special- L 1
ties showed latent strength the mark- ‘:m'T°ha°'~'° TOW.-- - lU%.K 13?;2 lgi;‘: Ig?i’z
et generally was off from 12 to 1 point, |- naconda Oapm' 854 € <
with here and there further extension | AssetsRealization.... 10 10 !I]‘ Eﬂ
of the weakness. Associated Qil....... 594 59K 394 39%;
Bears scalped here and there, hesitat- | Atchisoh..oiu.eaes . 105}a 10534 105_% 10578
lngﬁghout Fm:I{lg a il-tallﬁ. hul!.l”;agl;gr Atchison pid........ 10134 1015 10134 101%
A t t {o ]} on, w - - =
fma observers. were. Inclined to the | Baldwin Locomotiva. 113% 1184 1114 1113
l\-iew %}h:}t the mfric:tro\:'oglﬁg h:tt;:: Baltimore & Ohio.... 92/ 923 92 -
e I e S e Baltimore & Obiopid. 77 , 77 77 T
*ould b cted. it % v
LD"ll;[hel;fe“f.:r];ekz_{:fewtgxcepﬁ::t_: g:'nt:}:a Batapolis Mining.... 4 4 b 35‘6 qﬁg}i
prevailing weakness, the coppers, elt- | Bethlehem Steel. .. .. 455 459 5
ing, Lackaw: Steel, Texas OIfl, and, = =
mare “moticeable than amy of ‘these, | Betblehemofd...... 150 130 150 150
Studebaker, ﬁispla?eﬁ firmness and ad- | Brooklyn Rap Tran.. 83% 88 88} 884
vedle D drend: : Brungwick Termimal., 11 11 11 11
F the 1 nt of the morning, : o
85 ‘-ﬂorrl‘iteele w?nwmop!?l recovered and held | Burns Bro:.. . 84 6 84 §-‘J3’d'
EWL‘:“; 85tz a “g‘t‘::l“ :L:’lgn‘: p‘;’;‘t- ik Butte Superior. pa i 71 6028 70X
ckawanna i s 5 ;
strongest specialties in the list, advanec- Clhfm(h_I........ 2644 2004 26“ 2
ing a point and ll-loldihngldﬂrrt: at s:.am h California Qil pfd.... 56 56 55V8 553!::
Finktican SLEl e own, around | Canagian Pacifio..... 179% .179% 178% 178
97, and was therefore entitled to mention Eyrii
in tﬁ: list :f strong stocks. Central Leatber...... 5i% ~ 5444 53} 534
Stu:;e]ubakeg ogetnedlét ;IS!:;?. advamieri Cgniral Leatherpid.. 100 10934 109 109%4
to 16934, and o a , holding a poin A s
e E rul
Texas Ol a Feature. i, Grest West of. .. 30% 3935 39 39
Texas Oil was another feature of the |Chicago, Mil. &StP.. 83 9% @ 93
market, selling ex-dividend 2% points, | Chieago, R. L& Pae.. 1734 1724 1824 1614
and recovering the greater part of its Chino COpper....... 5974 5214 E2Y B3
dividend. - 32 3. 3.2
Declines of a point were sustained in ghlh%p(p:l&C;L. ﬁ’; 3; ﬁ;; 3;2
Beet Sugar, Car Foundry, Maxwell ev., Un L. 2 % 495
Motors, Canadian Pacific, Wastinghouse Colorado Fus! &..Ir:ln. 500 0k 40 9%
Electric and Unfon Pacific. Consol. Casof N. Y.. 1414 144 141}4 143
Fractional losses were made in Dis- | Continentsl Can..... 86 86 834 834
tillers, . Y. C., Cheasapeake and Ohio, | Corn Produeta... ... 19 ' 19 18% 1834
Norfolk and Western, Can, Goodrich | Com Products pid. gil4 9144 91 a1l
and many other shares. Crucible Steel 14 12 0% T1Y%
Readi lost 3, Industrial Aleohol | 2 W& 05 ess = "
lﬁfﬂanr:ig B:t‘hleﬁem Ste:l was off 16 | Crucible Steel pfd.... 110 1i0)4 110 11024
B, P gained 4 |Cuban-Amer.Sugar.. 16234 162% 157 158
D e Del Lack. & Western 225 225 225 225
S 1ittl fes from the lowest TR G
of “the morning were followed by in- | DistilersSecurities.. 46  46% 45% 4534
;renned dullness throuZhout the noon Dome Mining....... 28 a8 28 28
our. 1 %L
i ) 428 423
During the early hours of the afler- £0 50
moon the market dragged wearily with- 175 175
out improvement in trading and With ! Genersl Motors...... 540 550 540 54924
nniyk hereisnd i::ere a little further Gmailldata':pld.. 129 1304 138 128
weakness in pr 7
; Goodrich Co., B.F... 73 734 72 73
P, le's Gas of Chicago. one of the ' =
high-grade investment stocks, dropped | Greene-CananayCop. 46% 4616 4504 454
3% points; Delaware, Lackawanna and | Grest Northera pid.. 125%F 126%% 125 125§
‘estern, n e -grade stock, T
11'.h:1.s Enp‘oin?s.oand’: thegwag;' specialties, Gmthcl:lilﬂn&l.- 8 484 a4 ﬂ%
;u-caillad. weruthalsn ?ﬁ:ﬁ:u:?ur?“’ Guggenheim Explor.. 764 762 75} 754
e ey re i - | Hide& Leather...... 104 10}4 1044 104
In the last few minutes of the ses-|) ™7 naan
alo!; Setu;:bakar sold off to 165% | Hided& Leather pld.. £ 0ls 5 50
losing all its morning Eirengtl: Stosi | LioisCentral ..... 108 108 108 108
w , an e Ty 5
5nmﬁnone:vas :tsea.?iy a? B‘En%‘ Baldwin | Inspiration Copper... 432? 4!‘5“ 34 3%
dl;lg'#pe? black to ]:ltlﬁ'and R Interborough Consel. 213¢ 21}4 214 21K
s CORTE (TR : laterbor. Con. pr T T4 TiH T4
South Rail 3 i for first !
e eamber were $1.831,137, an |Int Agicol Cor.pfid. 61 61 61 6l
increase of $141.313 over the same Week | Ipternat’ Harv. N.J. 110 110 110 110
R A International Nickel. 198% 198% 1973 19814
s Kangas City Southera 31 31 0¥ s
Washington Stock Exchange.|i.cawsomastes... 81 82 81 s2
Laclede Gas.,...... 102 102 102 102
n‘gcl:_'hlntgtms Gas u,ﬂ $500 at 108, $3,000 at 108, l.chigh:all‘l;y ...... . 2853% 2853% 28500}£ ;gki
. a - | yers. ...«
‘ - 1, Liggitt
108 8000 i R e T S | Marwel Moker...... MK 0 T34 T4%
shim, i . o » » A
1, 3100 ot 81, $500 ot Siig. Maxwell Motor Istpf. 29 9973 93? 9034
tiis Gldiede o 06 | Ml Mo 2lpl 806 0 5 58
Washinston Gas m;:’ht._m"as 76, 110 at 76, 40 | Merchants Marinepl. €7} 6736 66 6624
.l’:’ m'T"ﬂM 11:0 T;GT. T:.".:a at 78, 25 at T8, 25 at T8, Mex. Petroleum..... g 92% M 91k
—I-::(Tlv-l‘-ll; National 'ﬂ:‘nk‘ i Miami Copper....... 33 3 2 a3
Grabhonione pea.. 21 at 181" Mion. &St Lowis... 15 15 144 14%
;\!’ITr I--ai_'.—“nshlnnon 2‘;‘.& Léght. o5 at 76, mm_&s‘s‘& 12334 123% 1234 123%
F t Trar , O " 5 E: -
f.”.h’!?gw"iﬁ 1:‘1;:{‘. 25 "at 16, Missouri Pacfic..... i 494 3% 4
ltﬂ'.'}ﬁngmn‘ Gas Ligat, 25 at 76, 25 at 76, 25 | Montana Power...... ?22;‘ ;‘:}i BT
*capita) Traction, 1 at 86% Nat. Enam. & Stamp. 2 2
Washington Rallway pfd., 1 st 821§, Nat. Rys of M.2d pid 3: 3;2 s;é 51”
Bid and Asked Prices. Nevada Copper...... 16} 16 15 1574
Sr— e N Yok Gt 106 106% 1044 1085
New e %
7. 8 registersd 29 .. = b
I'. 5. coupon 3% ..... N.Y.,Onl.&wm 30'8 20t 304 <0)%
L. ol Rt NY.NH&Hartiord 743 787 T84 744
L. & tered 43 Norfolk & Westernn.. 12136 121§ 120)4 1204
D. C. Tt o NothAmerics...... 74 74 74 74
: . GAS 1 Nortbern Facifie. ... 1154 115% 1154 115%
e e 5% oo | Ontario Mining...... 10 10% 104§ 10%
Washington Gas 58 .. ........... 105% 108 | Pocific Mail Steams’p. 11 124 1 113
Columbia G d Blectric &=, ... 37 e o
(.6 :‘lI:_ ':II::IBIIRMJ; BONT. 108 10884 m&ww. lf? lf? 1?:,‘ 1?22‘2
Cap raction B8 ....cmevees--
f;:fli‘t;?ﬂtn'i'é:}.'.“’.“;:d i66." | Phls. Company...... 434 435 ;2‘; 0%
HEEIelon, Jova- i “ | pittsburghCoal...... 35 35 711
Potomac Battcic Com. 86 1. or 9% 100 | Pittsburgh Coal pid.. 106 106 106 106
Potomar Elsctrle Tdght Be....... 108 10644 - 63 834 3 63%
Chesapeske snd Potomae Tel, Ga.. 10434  ..... Pressed Steel Car....
::‘;[;f:ﬁ ¥:1 :‘n R{g Meoeais 2 Pullman Car........ 1635'{ 165 163} 165
R:nnﬁmg(nn .,‘\.:Il":l'l gl. ;‘9"; m Ql.uﬂlh'!l' Mining.. . % “151‘ ;5" ;%
a-r‘l.n;"‘r'-n Marker Sm, 16 Q ick ilver Min. p[d. 5
En'rf'\f;fx“._;}l \\ 11‘?, Hailway Steel Springs  43%% 4328 43%% 43%
Riees Boalty Tu (ot oois errs Lory Ry. Steel Springs pld. 100 100 100 100
LF Im.n,' UTILITY m‘uc&;i Ray Consol. Copper.. 25 26 44 25
Capital rarctie T p . . = o
o i Bie won . &% 81" | Heading Railway.... $0% ELA 79% c0y
Wassington fiwy. apd Elec. ptd.. azéz 5 | Begding lotpld...... 42 424 4204 42)3
}"-’1.'-'}213;.?.,};;.2";_.;;?:?_‘;‘?."" ’?‘5 "T85 | Repubiic Ion & Stel 543 55 5% b2
Lolumby L T PR -3
| A eritan et ‘a0 ThE . r s e Republic Ir.&e Steel pr. 11138 11134 111}4 11174
ik e/ [YPE MACHINE STOCKS, s Beaboard Air Line.... ;‘;ﬁ 1;:9‘ l_}?"
Mergenthaler ..... 1
Lanston % Sears, Roebuck...... lel}i ot n\?g
Greene-CADABEA . ...ocovceannnsnn 4518 eeiee Solss Sheffeld pfd.... 10034 101 10044
Southern Pacific. ..... 100X 1004 100
Bouthern Railway.... 22 224 1134 21%
Southern Railway ol. 6136 6134 61% G1%
Stardard Milling.... 83 83 8 83
StL.&SenFran.... 44 44 44 4%
1 isti.&SanFran2d. 6 6 6 P
s L "4
Becond UL At iho | Gtudebakeri....... 10034 16034 16536 1053
Natlonal lfl:ll::,‘ﬂ'r rv;:;:t:.\_:;n.,.. ..... 221 | studebaker Corp. pfd. 1;: 1121{ 112}i 12
: MPANY STOCKR
- : Toaneass Copper.... 56 55 56
SE}%&L&&’-#“J;&'Z: i ¥Texas Companies. i. 212 214% 2113 2114
eing o v o i e v e
iae: e DANKE WEIL Lo syt g M Qe
Bank of Commerce and Bavings.. 12 T Union Pacifie........ 137 1374 136} 1364
Secartly Savibes and Comierctai. 1437 165" |UpionPacBopid.... 83 84 8 8
Arlington rl.ljm SSURLE . United Cigars. ...... 63 63 63 63
?I:urrwnn. 80 United Cigars ﬂd-- . 109 103 109 109
German-Americen 288 UnitedCigar Stores.. 9% 93§ 90 9
National 'rlrl;ﬁ s [ . United FruitCo..... 146 147 146 146
o e M 3 3 M
B Paper difg. Co 135 US. Ind. Aleobal,... 1305 120 1183 11
com. U.B.Rubber........ 53% 533 63} 53¢
Merchants’ Tfm‘fﬂ’l‘w-- g g:aum:oouuo 1'1:,‘ m 1:“ m
'.‘”- l.n‘-.. FATYE S SRR 1’“ ‘“ ssatae ug‘ lm
*Ea dividesd. Ulah Coppersc.naaee T8N 704 T834 (783

"

b

VoCur. Chemical.., 46} 4604 4614
Va-Cwo.Chemicalpf. 118 113 113
Webashw.i........ 15 183 154
Wabashpfd Aw.L.. 4526 4546 454
Wabash pfd. Bw.L.. 283 28% 28'%
WeternMaryland... 32 33 2
Western Union, ..., 8814 881§ &81§ €8)4
Westingh'e Mlg. Co. 6736 6734 66% 67
Wheeling & Lake Erin. 4% 4% 4% 4%
Wheeling & L.E1st. 15 15 15 15
Willys-Overland. ... 238% :38%¢ 2384 238K
Willys-Overland pfd.. 1143 114% 114 114

Selling Ex Dividend Todmy.
Texas Qil Company, 214, and J. 1. Case
Machine Company, preferred, 1%.

High Low

Call Money..veuuunsen... 2 ¥4

Hourly Sales of Stocks Teday.
To 11 a.m. . 180,600 To 12 m. .. 235,000

To 1pm...287,300 To 2p.m..314,600

NEW YORK BONDS.
High. Leow.

Atchison gen. 48............. S4% 93%
Atchison conv. 58........... 10134 1014
Baltimore & Ohlo gen. 45. ... 913 91>
Chi, Bur. & Quincy joint4s... 98 98
Interbor. Rap. Tr. trustds.... 7634 76l
Northern Pacific4s. ...... cee, 93 9204
Reading Ry. gen. mortg. 4s... 95 944
Southern Paclfic conv. 5s..... 106 1054
Southern Ry. gen. mortg. 4s... 70 70
Southern Rallway 58.........108 103
Unioh Pacific4s......... ceen 975 9734
United States Stesl 24 58..... 10376 103%% |

FACTORS FAVOR BEARS
IN WHEAT TRADING TODAY

Cables Combine With Enlarged Lo-
cal Receipts and Continued Lib-
eral Northwest Arrivals.

CHICAGO, TIl, Decembsr 13.—En-
larged receipts here and continued
liberal arrivals in the northwest zend-
ed today to favor the bear side of the
wheat market. Besides cables were
not encouraging to the bulls, Liverpool
dizpatches putting emphasls on the
prospect of supplied from Australla and
Argentina despite the difficulties of
obtaining ships. Trading was more
restricted in volume than has been the
case of most of the time of late,

Opening prices, which ranged from
4ad oft to & up, with December at
1.135% to 1.13%, and May at 1.14% to
1.1514, were followed by a material
general decline.

Corn Prices Are Easy.

Fine weather made the corn market
easy. Demand from the east was slow.
After opening unchanged to 1§ lower,
prices rallied a little, but then under-
went a moderate sag.

Cate followed other cereals down-
grade. Buying waes only of a scattered
sort.

Provisions developed a little firmness,
Increased exportas for the week ap-
peared to count toward higher prices.
In addition, the hog market, which at
first showed some weakness, was later
displaying more strength.

One of the factors in hardening the
price of provisions was said to be the
taking of a large number of dressed
hogs by Canada. In trade reports, no
mention is made of such shipments, ex-
cept where referred to as dressed
meats.

Later a sharp wheat rally took place.
Falling off of receipts northwest, as
predicted, export demand at the gulf
irnproved, clearances were large and the

United States visible supply total
showed an unexpected decrease. The
close was unsettled, 13§ to 2l net

higher, with December at 1.15% and

May at 1.17%al.17%.

WHEAT-— Open, High. Law. Close.
Decemher .....cveees 113% 118 - 1128 115%
May ... . 1143 1178 1141, 1174

e 617, 67% 61%
December - AT Y :
MBY cvounsnsncasacne ‘I;'ﬁ T18 T0% 11

O-IA" h 417 421 41 41
Jecember ....eeeaaa : &

By s oot e "y o 4y v
NEW YORK

NEW YORK, December 13.—Flour—

Unsettled; spring patents. 5.55ab.90;
winter patents, 5.45a5.85; winter
straights, 5.20a5.50; Kaneasz straights,
5.40a5.55. .

Pork—Steady; mess, 18.00a18.50; fam-
i1y, 20.50a22.50; short clear, 19.00a22.00.

Beef—Quiet; mess, 16.50a17.00; fam-
ily, 18.00a18.50.

Lard—Firm; middle west, 5.75a9.85.

Molasses—8Steady; New Orleans open
kettle, " 40a50.

Hay—Steady; prime, 1.27%: No. 1,
1.25; No. 2, 1.15a1.20; No. 3, 1.00a81.05;
shipping, 90.

Hides—Steady; Bogota, 30a31; Central
America, 23.

Leather—TFirm; hemlock, firsts, 33a34;
seconds, 32a33.

BALTIMORE.
Special Dispateh to The Star.
BALTIMORE, December 13.—Wheat—
Firmer:; spot No. 2 red, 1.1%; spot No.
2 red western, 1.23% ; December No. 2

red, 1.19; January No. 2 red, 1.19%:
steamer No. 2 red, 1.12; receipts, 334,631
bushels; exports, 548,925 bushels;

southern by sample, 95al1.14; southern
on grade, 1.19.

Corn—Firmer; spot contract, old, 7T3%;
new, Ta%; year, 73%; January, T2%;
steamer mixed, 70%; receipts, 28,102
bushels: southern white corn, 70473;
new southern yellow corn, 70a73.

Oats—Steady, standard white, 48a
4815 :; No. 3 white, 44a4414; No. 4 white,
401%%a411%; receipts, 128,130 bushels.

Rye—KEasier; No, 2 western export,
1.0016a1.01; receipts, 4,996 bushels; ex-
ports, 92,953 bushels.

Hay—Quiet: No. 1 timothy, 20.00a
2n.50; No. 1 clover mixed, 17.50a18.00.

Grain frelghtse—Firm; steam to Liver-
pool, per bushel, 20d December-Janu-
ary; picked ports, per quarter, 13z 3da
13s 9 d December.

LIVERPOOL.

LIVERPOOL, December 13.—Wheat—
Bpot No. 1 Manitoba, 12s 3%d; No. 2,
128: No. 3, 115 11d; No. 2 hard winter,
new, 1ls 98d.

Corn—S8pot,
plate, Bs 10d.

Flour—Winter patents, 44s.

Hops, in London (Pacifle coast), E4als.

POWDER STOCKS.

Quotations furnished by W. B. Hibhs & Oo,

American ‘'mixed, yellow

Bld. Asked.

AclDR o.icovepsnnarsesnonnsansen 138 140
Aetna DA, cevesssaceess 0

Atlan ..... 9%?% ﬁlﬁ

80 a87

.~ 9O 103

200 anT

114 116

NEW YORK COTTON.

Quotations furnished by W. B. Hibhs & On.,
members New York Stock Ezchange, New York
Cotton Exchange and Chicago Board of Trade

1:30

” Hltlh. Low, .M,

JAnuary . .c.ecmsise 1211 1231 1185 ]?’.OU
Murch ..., 28 1230 1207 1228
May ... 12.85 12.25 1251
July: Loiliv i dasunans 1233 12.80

Gen, William C. Gergas, U. B. A, has
been elected a member of the vestry
of the Church of the Epiphany, to fill
the place vacated by Col., Hilary H.
Herbert, who resigned on account of
leaving Washington. In accepting the
reslgnation of Col. Herbert the vestry
passed resolutions of regret over his
departure, and of appreciation for his
long services as a vestryman.

Milk Case on Summary Docket.

The United Statés Bupreme Ceourt to-
day placed on the summary docket the
so-oalled milk essé frém thé Disttiet
of Columbis. The date for arguments
will bs snnounced later. iR

WE OFFER
American Graphophone Company
Twenty-Year First Mortgage Gold 6% Bonds

Dated June 1, 1910 Due June 1, 1930

Bonds issued in denominations of $100, $500 and $1,000
Redeemable at par and interest on any interest date
Interest payable June 1st and December 1st at
THE NEW YORK TRUST COMPANY, Trustee

Interest paid without deduction for Normal Income Tax

The American Graphophone Company was incorporated May 13, 1887, in West Virginia, owns and operates: a
large and well equipped factory at Bridgeport, Conn., where it manufactures Graphophones, Grafonolas and Dicta-
phones. It owns patents covering the manufacture, sale and use of sound records and machines which it sells.through
the Columbia Graphophone Company, its selling department, which it owns.

Capitalization
Authorized

s $7,5od.-,oao

e

1
-

Outstanding

$2,627,790

Common

|
i
1
} StOC o COMMION. T 0 3o hivansnsnsamanis i
* 7% Non-cumulative Preferred........ 2,500,000 2,179,040 : ] e
Il Preferred stock entitled to 79% non-cumulative dividends, and ) :
after the common has received 7% the two classes share ratably. ¥ i1 -
BOIIJS' Twenty-Year First Gold 6s (closed mortgage)...........$1,036,800 "I’ {
* Serial Debentures maturing 1916 to 1918............. ... 40,470 i
. Bonds are secured by FIRST MORTGAGE on the real estate - il
and factory property at Bridgeport, Conn., together with machinery, P h!i
patents, franchises, etc., including that of merged subsidiaries, % |i]
» "
[ ] ‘ | |
Earnings i
ADuring the TEN months ending October 31, 1915, sales increased over the corresponding iod of 1914 over i
607 ; profits for the same period increased in still larger proportion, attaining a mark of over $1,000,000. On this |I:I
basis an approximate estimate of the resuits of operations over the entire twelve months may be made, bearing in “ i
mind that the holiday season makes November and December very much the largest months of the year. Interest |
‘ on the outstanding bonded debt for the ten months’ period would be $96,840, so that profits applicable to the pay- M
ment of interest on bonded debt would be well over ten times such requirements. ' 1|
| |
| . Fropees |
> Appraised value of real estate, buildings and plant [l
covered by this mortgage ................. $1,479,615 ]. '
Proposed new buildings and equipment (estimated) 500,000 |!| 3
y 1,979,615 ' “ :
Matrices, etc., one-half actual cost ............. 1,055,656 it 1
$3,035,271 il 3
These Bonds are followed by stock, the market value of which is $6,000,000, and indicates an equity in the il
property of over four times the amount of mortgage debt. An appraisal has been made by one of the best known ]’" 3
‘ appraisal companies, and shows the value of real estate, buildings, plant, etc., including the addition of plant and i“ .3
equipment now being provided, to be in excess of the mortgage debt. This is exclusive of matrices, patent rights, ,[H 3
! good will, etc. Current assets exceed current liabilities by $3,000,000. 2 4
Dividends at the rate of 79 are being paid upon both classes of stock. The preferred is entitled to share ratably { ‘ 3
with the common stock in any dividends in excess of 7%. :
On the outstanding stock, both common and preferred, for the first ten months of 1915 there was earned over :
25%. The increase during the holiday season in Noveinber and December should add very largely to this rate of
return. .
The Company has unfilled orders for machines and records amounting to approximately $2,000,000. 1 ‘
|| Application will be made to list these Bonds on the Washington Stock Exchange. ']=l| ;
& @ -
L] 0 I b
|l| Price: 99 and Interest to Yield 6.10% l |
| _ " : 4
Crane, Parris & Company, W. B. Hibbs & Company, i
. » . . Il' [l ‘i
| 4 604 4th St. N.W. Washington, D. C. Hibbs Building i
WE ATHER FUNERAL OF F. B. McGUIRE. = ]
: S CAPITAL.....$1,000000 ||| The Safest Investments - |

Snow This Afternoon; Partly Cloudy

5 With the art lovers and artists of e
t and Tomorrow. ! the District of Columbia “gilts
Tonigh Washington largely represented, fu- L4 edge” investments. Tné;t%?t::.?;mdt{ﬂ&
Iumhbia, snow | neral servi ick . Me- n the financisl responsibility of {ndi-
For the District of Co ola, en mer ervices for Fr‘ederlr:l B 1[:‘_ e l s o e e e iy oF
this afternoon, partly cloudy tonight|Guire, director of the Corcoran Gallery and are en-*n;n from taxation as onl
and tomorrow; net much change injof Art, who died Saturday, were held F-T;E:n" e CAD S
temperature; fresh westerly winds. this morning at 11 o'clock in the main for booklet, *‘Concerning Losns
For Maryland, probably snow this|hall of the gallery. Rev, Charles T. PEXN. AVE., OPP. U. 5. TREASURY. vestments."
afternoon and tonight. Tomorrow, | Warner, rector of =t. Alban's P, E. %
partly cloudy; mnot much change in|Church, officiated. Interment was at OFFICERS s“artzell, Rheem &
temperature; fresh westerly winds. Rock Creek cemetery. C C. GLOVER...... Presid Henﬂe co
TFOP Vif‘zll}lﬂl‘r Pi:lt‘]‘l]}"m‘::#'lih :-3:_?‘11; Honorary pallbearers were Charles “H;kaﬁ = ”\;i.t'.e.l'-'mld:::. II Y ”
omorrow, falr; n : ang G v it B ATEES. ... -+
temperature; fresh westerly winds. G Glover, Willam .- Toustis Thomag WM. J. FLATHER. ........Vice President
For West Virginia, cloudy, with prob- | Hyde, Gen. John M. Wilson, Henry JOSHUA EVANS, Jr......o.u.....Cashier

ably snow flurries tonight and tomor-

row; colder.
Records f

The following were the readings of
the thermometer and barometer at the

weather bu

Services This Morning in Main Hall
of Corcoran Gallery of Art.

SURPLUS..... $2,000,000

market.

NATIONAL BANK

Are those that do not fluctuate during dls- -
turbed conditlons of the imoney ﬂrb‘rm.
First deed of trust notes (first
rtgages), well secured on real estate (o

ly such i = £
amonnts fmm% n;wnrd.u'sl;.l'l ¥ 1
and Im- °

ot

White and €. Powell Minnigerode, the
six trustees now in the ecity, amnd HE. J.
Stellwagen, Thomas M. Gale, Richard
N. Brooke, Rear Admiral J. E. Pills-
bury and Edward W. Redfield.

Active pallbearers were the following
employes of the gallery, who served as

HARRY V. HAYNES. ... . Assistant Cashier

F CAPITAL:.......... $1,000,000
VERY facility and |

EARNED SURPLUS. §1,000,000

Getting Started

or Twenty-Four Hours.
convenience for the

reau for the twenty-four prompt transaction of

o 5 fr subordinatas to Mr. McGuire: Philip
hours beginning at 2 p.m. yvesterday: i 2 o . 5
— Yesterday, 4 p.m., 34;|A. Ryan, Joseph K. Behrend, O. D. the banking business of —Is the important thi
e 1t r:i:lnnigh:_si: Yoday. 4| Dunnington, Joseph €. Mason, Frank g Is the important thing

8 p.m. 34;

a.m., 80; 8 am., 30; 12 noon, 23; 2 p.m,

37. Maximu

imum, 30, at 7:30 a.m. today.

|
Temperature same date last year— = - =
Maximum, 37 minimum, 38 C CURB STOCKS. Accounts invited on H ! is of minor importance.
ater—Yesterday, 4 p.m., 30.04: -
;E;',,a;f,m:m.oa; 12 midnight, 20.96; today,| o oo L B Hiths & O the most favorable terms | —We welcome deposits
A ey, 2087 8immn 2070 13 moonk, 3 Y i e &) consistent with sound ' of every size—pay sam
20.69; 2 p.m., 29.65. s e atings el T k banki o ot Uiterias ok Dotk
i = anking. rate o est on
Condition of the Water. Attule Galdfeia emeras I =i large and small accounts.
T erature and condition of water |! 5% - . !
at esm?:m.: Great Falls—Temperature, | I|I | Nltlonal SaVlngs and

312; conditiop, 28. ;
~—Temperature, 34 condition at north |-':|rln-1:- ‘

nection, 12.

reservoir—Temperature,

at influent

about opening a savings
account—the size of the
sum you can lay away

". Flemming, Benjamin V, Darrell and individuals, firms and cor-
W. B. Hunter. '

37, at 2 p.m. today; min- .
%150 2. tod 4 porations.

Dalecarlia reservoir | F

Trust Company

i.
Resources Over $14,000,000 [
I
|
|

- —

i r e cesaw .
connection, 28; condition at gouth con- | canadiaen Cir and Foumiey oo AN ANNUITY. —~ = =
Georgetawn distributing | Canadian Car and Foundiy phl. . Corner 15th and N. Y. Ave.
33, condition & Lizght aud Power . in the Matual Lﬂcf’"‘ﬁ:‘u cmp.l” of New FORTY-NINTH YEAR.
9 c Itin HENTUIEL York guaraniees for e a certaln i
gatehouse, condltion at Ir.-.‘-lll-“ Lo S which is secured by over ,000, accums-

effluent gate

$800,000,
house, & lated in a successful busiuess experience of

87,500,000, three months’, 5%a 3-16 per cent.
R 36

x

o st e : -. By *
£ . =
1 T b v

Lramps 3 2
First Nutlopal COpper . .cveiesens over seveniy-three years. Applications e
Weather in Various Citles. ioldtield G 1 ceived by ON SAVINGS
1ol Ic THOHAE‘;.. ‘IEJIGAN. (4] ACCOUNTS
E Temperature. =g Taternational Moties v = .
o = : Union_Savings Bank
] i International PRirolelll cevse.eae
g gt; 2:3 :._g Siate of ,I?m r%;'url‘lu-kr S . 4 w Own and 0& ngs an
Statioas. 2 E‘E ;?L - weatlher, k‘:,”;:lr;‘:_,.ll‘:rf JEa) € er OLDEST SAVINGS BANK
e B Kerr Laks —New— IN WASHINGTON”
3 . :; ; SR i i - - WADE H. COOFPER, PRESIDENT.
z 2 Magma | S b d A L 4
t =S _ | Marine 41 €a oar ir ine
! 2R .. €l Murine e ;
Al T2 BN S | Marie i 30-Year 69/, Bonds
g:lm:ni;rg“ff 32:1:: ;2 a0 31:.'2 Midvale “Sferl . At 991 and Interest.
Bismarck ... A0.44 22 - Clear Nipixsing Mlites 0. -.......- An Acceptable Xmas Gift.
gﬂal.nn Bl 3 2% " Cloudy L‘._'i_”if"k-l . e w
uffale .. 2066 a0 26 0.2 Hnow A
Juiged o8 % B o SRR Flather,Moorhead ||||| €C-CPERATIVE BUILDING
B < eass TD.08 4 . *toloudy | 30 e
Ciociogatl SS 2098 38 30 0.1 :inowo Submatise . Cuporston ’ ASSOCIATION !
m‘:;r“?:: gjg fﬂal ‘_—'g i.J}U :L‘-{::g, Triangle Film .......... & E]more I |
Detroit ... 2078 30 28 031 Swow Tnited Eruit Sharing - Assets, $3,169,143.47
- 17. B, Light 1 Heat New York Stock Exchanges, -
Jnckaouviiic,. 3008 5 40 Viengri “ou 22 MEMBERS | {ipingion Stock Excasnge Saving With Most
Kansas Clty. gg:{g 2o World Film I 729 15th St. Phone Main 7135 Cratifvi R I
Los  Angeles, 30. o ; I
Louisville ... 3008 238 a2 Cloudy ‘ylnl t‘-
Miami, Fila..30.08 78 B4 eres  Clear Systematis saving leads to finencial
New COrleans. 30.26 50 48 sivs  Clemt 0“. STOCKS- = i ence. at's why we say
New York.... %;‘? a4 30 0.14 Rain e join the Equitable pow. Iy
0 . B0, M 0 ... O : : ND MARKET VER UIET
!"]kk%]‘lh;‘;?;b“.- 278 34 28 020 .“.IJT"V; Quotations furnished by W. B, Hibhs & Oo. Lo ON T Y Q y EUBSCRIPTIONS FOR THE
Pittshurgh .. 20.78 3R 32 0.20 Spow Bid, Asked. e }
Fortland, Me. 200 40 20 S Clonds )zllnmi.- Reflning €0, eeveeeess 6oy 670 70th Issue of Stg:k 1
> .20, £l Auzlo-American Oil - s Fair
;."r!:g:r:]'cur;. 30.02 ;4 3* c;fn:'d; e 16 1}'-: Tone of Stocks, However, Is ly BEING RECHIVED ;
San Diego... 30.10 4 Clear T
' Faneisco. 2080 B4 B2 168 Haln il O3] Co, 6 167 Good for Home Funds. Shares, $2.50 Per Month.
£t. Loujs....30.168 34 S 001 Clear guul oL U, b 1400 ) & .
St. Paul.....3022 32 10 001 Clear 1iDGIS Pipn ....o.nn.s @ ugs |  LONDON, December 13.—Maney and o7
WASH., D.C.29.78 33 30 (.24 Epow E:_;-}t;mn#']q... T Il'.‘, lga ?ascount;ates wer: [:::it"toiai{h.&cn;grl-- 4{0 lm
National Transli Co o0 13| ican exchange Wa . e » ;
Up-River Waters. £785 I?Il' transfers quoted a shade under 4.72. NE; mnm“t uﬁ:':,?&:ﬁ: :t‘,"t!;e
Special Dispatch to Tbe Star 4E gy | PEnTiSAvien sxchanges wers Sriaee ofee.
7 e frives o he beginning of the wee rought
HARPERS FERRY, W. Va., December 33 354 |no new business to the stock market. EQU"AM -
13.—The Potomac ‘"% Shenandoah riv- 235 w40 | All sections were very qulet, but the »
ers both were clear this morning. Southwestern Tenn. Pij 133 jas | tone was fairly good for home funda, 915 F &‘ N w 4
Standard Ofl California . 374 377 | Japanese bonds and Argentine rail- el
Standard Ol Indiana o7 540 ways. Trading otherwise was scarcely JOHN JOY EDSON, President. o
N. Y. Sugar Market Easier. |Sunant ‘on Sentucis - 35 e |eumcient to move prices. ERAEN T NN S
NEW YORK, December 13—R Standard Of Nehraska . : 360 American securities were steady in
sugar—Basy; centrifugal, 4.89; mo. | Siasaars On N e i B s v Gaveried | Ainesice
g » ’ * . an ¥ N i . & acted.
lasses, 4.12; refined quiet; cut loa}. 7.05; Hmnd:ni ::Jil me::: Dr . B30 ﬁ.‘} b:né‘ng:!‘laow::arl;:dn;and; in m'g;:,"ﬁ’,’ LAWRENCE J DIETZ & Co,‘
crushed, 6.95; mold A, 6.60; cubes, 6.,40: | Swaun & Finch Co, .. . 130 140 | amounts. Stock Brokers, ¥
powdered, 6.30; powdered, 6.25: | U0 Line Co. . = : i ?
Aine granuiated, 615 dlamond A. 0.1} Vimon OF 66, Room 3, Woodward Building. °
confectioners’ A, 6.05; No. 1, 5.90. A T > Fhone M. 390 :
The market for sugar futures was LONDON HONEY.
Wi Ghrators theitned s Seta’otry"| Oklahoms Crude Oil Advances, to Loan -
‘ hoe ae ol Dt il s 36 S1NER ot sunoe; menay, 3 4&“‘:{;‘ bat Eotalms
ma_ crude o i ] a - per ounce; money, 4a
“'.[a:‘ %nut trees of Ceylon are h‘m}fz‘o? this morning. The price is|cent: unt rate ort bills and m E
now y .4 'y [] .

e




